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The directors present their report and the financial statements of the company for the year ended 
31 March 2026. 
 
Principal activities and review of the business 
 

publishers in the collective management of their rights and to distribute collective licensing revenue to 
hers include a permissions clearance service and guidance on 

best practice in rights management. 
 
Publishers Authorising PLS To Manage Their Collective Licensing Rights 
 
PLS held active accounts for 4,509 publishers at the year end. 
 
Collective Licensing 
 
PLS works closely with a number of other collective management organisations to deliver the benefits 
to publishers of effective collective licensing including the following: 
 

a) 
revenues from the education, public and business sectors for copying and using extracts from 
books, journals, magazines and websites under (a) licences which it negotiates and issues in 
the UK and (b) its bilateral agreements with equivalent reproduction rights organisations 
overseas. PLS works in conjunction with the other members of CLA in overseeing its work on 
behalf of right holders. The members of CLA are th
(ALCS) representing authors, and visual artist organisations, Design and Artists Copyright 
Society (DACS) and Picture Industry Collecting Society for Effective Licensing (PICSEL). 
 

b) 
instructed PLS to license the copying and use of their titles to the business and government 
sectors through NLA. 

 
Revenue 
 
PLS received collective licensing revenue for the year of £55.1m (2025: £52.3m) from the following 
sources: 
 

  
 

(2025: £4,540,599). 
 
Other sources of revenue for the year included: 
 

 
£50,526) and 

 PLSclear: generated gross revenues for publishers of £677,599 (2025: £585,855).
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Distributions 
 
Distributable collective licensing revenue was £52.6m (2025: £49.8m), after deduction of PLS 6% 
administration fee, and was processed in accordance with the PLS Distribution Charter and the 
Distribution Timetable, both available on the website at . 
 
The distributable revenue received by PLS from CLA and Stichting Reprorecht was allocated and 
distributed to publishers. CLA deducts the shares payable to authors and visual artists before distribution 
to PLS. 
 
The distributable revenue received by PLS from NLA included the shares payable to authors and visual 
artists. In accordance with the decision in the Rights Valuation, effective 1 January 2016, and as 
reflected in the Distribution Charter, PLS paid the shares due to authors (17.5%) and visual artists (10%) 
to ALCS and to DACS and PICSEL respectively for onward distribution prior to distributing NLA 
revenues to publishers.  
 
A small part (approximately 3% on average per licence sector) of the monies PLS receives from CLA is 
for copying and use of works owned by publishers who have not previously signed a Publisher Account 
Form.  PLS employs two members of staff who are dedicated to tracing such publishers and inviting 
them to sign up to PLS so that the monies allocated to the copying of their works can be released to 
them. Largely as a result of this work we registered 80 new publishers the course of the year. 
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PLS Services 
 
PLS Collect provides publishers with direct access to UK and international collective licensing.  Our 
service enables publishers to easily manage and track licensing via a user-friendly platform, with regular 
payments when content is used. Developments over the course of the year have focused on AI licensing, 
with new options coming onstream. 
 
PLSclear is our bespoke permissions management tool that makes it easy to request and grant 
permission from books, journals, magazines, and online content. Use of the service continues to grow, 
with the number of publishers using the service to manage their permissions increasing by 16% in the 
last 12 months to 582. 
 
Access to Research provides users of UK public libraries with free walk-in access to more than 48 
million scholarly articles. 
 

 and the work of the PLS Rights Group to promote rights management 
best practice remained an important strategic priority. Engagement with our Rights Management 
Essentials online training proved a valuable support to early career rights professionals, as well as 
supporting publishers without dedicated in-house rights teams.   
 
Over the course of the year all services were delivered in accordance with the PLS code of conduct. 
 
Working with Publishers 
 
PLS manages direct relationships with more than 4,500 publishing organisations: from those that publish 
single titles, through to multinational STM journal and consumer book publishers. Our publisher 
engagement programme caters for the full range, ensuring that we maintain close contact and 
transparency, and working to address the needs of all. In 2025-26 we maintained that engagement 
through a combination of in-person and online meetings including in-person account review meetings 
at the London and Frankfurt Book Fairs.  
 
We ran formal publisher consultations on a CLA Generative AI Licensing solution, and a new licence for 
media monitoring organisations with new AI permissions.   
 
In July we hosted our annual PLS Conference in London, open to all PLS registered publishers and 
partner stakeholders. The conference achieved a record attendance for the third year running.    
 
PLS sponsored, attended, and presented at various industry conferences over the course of the year, 
all of which provided valuable opportunities to connect with publishers and support the industry.   
 
Policy and Copyright 
 
PLS has continued to work in close partnership with its trade association members, with CLA and all its 
members, NLA media access, and various industry bodies including the British Copyright Council and 
Alliance for IP to support the interests of publishers. Generative AI and its implications for copyright 
remained the dominant policy issue throughout the year, with intense activity across government and 
the wider creative industries. 
 
PLS played an active role throughout, engaging directly with government and supporting industry-wide 
efforts to shape the policy debate. We have consistently championed the role of collective licensing in 
maintaining an orderly marketplace - one that balances the needs of users with respect for copyright 
and fair remuneration for rightsholders. 
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Opinion 
 
We have audited the financial statements of Publishers' Licensing Services Limited (the 'company') for 
the year ended 31 March 2026 which comprise the income statement, statement of financial position 
and the related notes, including significant accounting policies. The financial reporting framework that 
has been applied in their preparation is applicable law and United Kingdom Accounting Standards, 
including FRS 102 The Financial Reporting Standard applicable in the UK and Republic of Ireland 
(United Kingdom Generally Accepted Accounting Practice). 
 
In our opinion the financial statements: 
 
 give a true and fair view of the state of the company's affairs as at 31 March 2026 and of its profit 

for the year then ended; 
 
 have been properly prepared in accordance with United Kingdom Generally Accepted Accounting 

Practice; 
 
 have been prepared in accordance with the requirements of the Companies Act 2006. 

 
Basis for opinion 
 
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and 
applicable law. Our responsibilities under those standards are further described in the auditor's 
responsibilities for the audit of the financial statements section of our report. We are independent of the 
company in accordance with the ethical requirements that are relevant to our audit of the financial 

responsibilities in accordance with these requirements. We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our opinion. 
 
Conclusions relating to going concern 
 
In auditing the financial statements, we have concluded that the directors' use of the going concern 
basis of accounting in the preparation of the financial statements is appropriate. 
 
Based on the work we have performed, we have not identified any material uncertainties relating to 
events or conditions that, individually or collectively, may cast significant doubt on the company's ability 
to continue as a going concern for a period of at least twelve months from when the financial statements 
are authorised for issue. 
 
Our responsibilities and the responsibilities of the directors with respect to going concern are described 
in the relevant sections of this report. 
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Other information 
 
The other information comprises the information included in the annual report, other than the financial 

contained within the annual report. Our opinion on the financial statements does not cover the other 
information and, except to the extent otherwise explicitly stated in our report, we do not express any 
form of assurance conclusion thereon. 
 
Our responsibility is to read the other information and, in doing so, consider whether the other 
information is materially inconsistent with the financial statements or our knowledge obtained in the 
course of the audit or otherwise appears to be materially misstated. If we identify such material 
inconsistencies or apparent material misstatements, we are required to determine whether there is a 
material misstatement in the financial statements themselves. If, based on the work we have performed, 
we conclude that there is a material misstatement of this other information, we are required to report 
that fact. 
 
We have nothing to report in this regard. 
 
Opinions on other matters prescribed by the Companies Act 2006 
 
In our opinion, based on the work undertaken in the course of the audit: 
 
 the information given in the directors' report for the financial year for which the financial statements 

are prepared is consistent with the financial statements; and 
 
 the directors' report has been prepared in accordance with applicable legal requirements.  

 
Matters on which we are required to report by exception 
 
In the light of the knowledge and understanding of the company and its environment obtained in the 
course of the audit, we have not identified material misstatements in the directors' report. 
 
We have nothing to report in respect of the following matters in relation to which the Companies Act 
2006 requires us to report to you if, in our opinion: 
 
 adequate accounting records have not been kept, or returns adequate for our audit have not been 

received from branches not visited by us; or 
 
 the financial statements are not in agreement with the accounting records and returns; or 

 
 certain disclosures of directors' remuneration specified by law are not made; or 

 
 we have not received all the information and explanations we require for our audit; or 

 
 the directors were not entitled to prepare the financial statements in accordance with the small 

companies regime and take advantage of the small companies' exemptions in preparing the 
directors' report and from the requirement to prepare a strategic report. 
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Responsibilities of directors 
 
As explained more fully in the directors' responsibilities statement, the directors are responsible for the 
preparation of the financial statements and for being satisfied that they give a true and fair view, and for 
such internal control as the directors determine is necessary to enable the preparation of financial 
statements that are free from material misstatement, whether due to fraud or error. 
 
In preparing the financial statements, the directors are responsible for assessing the company's ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using 
the going concern basis of accounting unless the directors either intend to liquidate the company or to 
cease operations, or have no realistic alternative but to do so. 
 
Auditor's responsibilities for the audit of the financial statements 
 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of these financial statements. 
 
As part of an audit in accordance with ISAs (UK), we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also:  
 
 Identify and assess the risks of material misstatement of the financial statements, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 
of internal control.  

 
 Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the internal control. 

 
 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the directors. 
 
 Conclude on the appropriateness of the directors' use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to events 
or conditions that may cast significant doubt on the company's ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 

inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up 

to cease to continue as a going concern. 
 
 Evaluate the overall presentation, structure and content of the financial statements, including the 

disclosures, and whether the financial statements represent the underlying transactions and events 
in a manner that achieves fair presentation. 
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